
March 8, 2006

Robert E Feldman
Executive Secretary
Federal Deposit Insurance Corporation
550 1 7th Street, N W 
Washington, D C 20429

Re Comments Regarding Wal-Mart Application for Insurance and Industrial Rank Charter

Dear Mr Feldman,

I strongly oppose the application of Wal-Mart Stores, Incn, for Federal deposit insurance coverage for an ILC
charter in Utah As a community banker I believe that allowing Wa -Mart to own a bank charter and potentially
open branches in its network of stores would do irreparable damage to my community and my institution, and
pose a severe systemic risk to our nation's economy

Wal-Mart has stated that it intends to operate a limited ILC charter in Utah I remain unconvinced that Wal-Mart
will take a narrow view Management's assurances that the operation will remain narrow do not agree with the
company's history and corporate philosoophy This is Wal-Mart's fourth attempt to get into the banking business
Wal-Mait's CEO says he wants to grow the company and provide financial services to its customers One must
conclude that Wal-Mart will be amending its business plan in the future to allow a full array of banking services
We must not allow this to happen

Wal-Mart has a long history of destabilzing communities by undercutting prices of local merchants and dniving
them out of business That is not a theory, it is a fact For example when Wal-Mart entered Iowa 50% of
clothing stores, 30% of hardware stores, 42% of variety stores, 26% of department stores, and 25%/ of building
materials stores were driven out of business Iowa consumers were not well served by eliminating Wal-Mart's
competitors and denying consumer choice Think of the economic consequences of those statistics, and the
devastating impact it had on the state of Iowa

iWal-Mart did not open stores in those communities to be civic partners with local merchants they opened
stores to drive local mei chants out of business and steal their customers, which is just what they did The
largest company in the world could do the same ti ng to community banks The FDIC would be ill-advised to
set ti s nation on a course that could result in the demise of the community banking industry as we know it
today

Congress has reaffirmed our nation's long standing policy against the mixing of banking and commerce, and
with good reason Mixing banking and commerce would create serious conflicts of interest and distort credit
decisions The irinpartai allocation of credit is thle linchipii, of oui financial system and must be preserved
Would a Wal-Mart Bank offer credit at reasonable tenns to its competitors2 Would Wal-Mart require its
supliflers to bank at the Wal-Mart bank?

Even more nirirany tre largest company in the world owning a bank would produce a dangerous
concentration of economic power and resources that would pose severe systemic nisks to our economy What
would have happened if Enron or Wordcom owned a bank2 It could have exposed the FDIC fund to enormous
liability and pulled down our entire fIIana system Our nation cannot afford to take that risk to save Wal-Mart
a couple of pennies on each credit and debit card thansaction

For the sake of the community banks of our nation and the customers and communities we serve, do not allow
Wal-Mart to get into the banking business Make a statement for fair competition and consumner choice by
denyirno Wal-dMarts aooication onfor deoosit ~insurance

Sincerely
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March 3~, 2006

Pobrten E Feldman
Executive Secretary
Federal Deposit Insurance Corporation
550 17th Street, N W 
Washington, D C 20429

Re Comments Regarding Wal-Mart Application for Insurance and Industrial Bank Charter

Dear Mr Feldman,

Istrongly oppose the application of W~al-Mart Stores, Inc, for Federal deposit insurance coverage for an IC
charter in Utah As a community banker I believe that allowing Wal-Mart to own a bank charter and potentially
open branches in its network Of Stores would do irreparable damage to my community and my institution, and
pose a severe systemic risk to our nation's economy

WakI-Mart has stated that it intends to operate a limited I LC charter in Utah I remain unconvinced that Wal-Mart
wilt take a narrow view Management's assurances that the operation will iemain narrow do not agree wth the
cmomany's hInstory and corport phlspyThis is War-Mart's fourth attempt to get into the banking business
Wial-Mart's CEO says he wants to grow the company and provide financial services to its customers One must
conclude that Vial-Mart will be amending its business plan in the future to allow a full array of banking services
Vie must not allow this to happen

Vial-Mart has a long history of destabilizing communities by undercutting prices of local merchants and driving
them out of business That is not a theory, it is a fact For example when Wial-Mart entered Iowa, 60% of
clothing stores, 30% of hardware stores, 42%/ of variety stores, 26% of department stores, and 25% of building
materials stores were driven out of business Iowa consumers were not well served by eliminationg Vial-Mart's
competitors and denying consumer choice Think of the economic consequences of those statistics and the
devastating impact it had on the state of Iowa

Vial-Mart did not open stores in those communities to be civic partners with local merchants they opened
stores to dnive local merchants out of business and steal their customers, which is lust what they did The
largest company in the world could do the same thing to community banks The FDIC would be ill-advised to
set this nation on a course that could result in the demise of the cmuiybnigidsr sw nwi
today

Congress has reaffirmed our nation's tong standing policy against the mixing of banking and commerce, and
with good reason Mixing bankincg and commerce would create serious conflt of interest and distort credit
decisions The impartial allocation of credit is the lichprn of our financial system and must be preserved
Would a Vial-Mart Sank offer credit at reasonable terms to its competitors9 Would Vial-Mart require its
suppliers to bank at the Wial-Mart bank9

Even rnoie importantly, the largest company in the world owning a bank would produce a dangerous
concentration of economic power and resources that would pose severe systemic risks to our economy What
would have happened if Enron or Nordlonm owned a bank9 It couldf have exposed the FDIC fund to enormous
lsiaiity and pulled down our entire timancial system Our nation cannot afford to take that risk to save Wal-Mart
a couple of pennies on each cred It and debit card tiansaction

Foi the sake of the community banks of our nation and the customers and communities we serve, do not allow
Vial-Mart to get into the banking business Make a statement for fair competition ~and consumer choieb

denin Vial-Martsapiainfr eoinuac

S nc4ere290 %: 9124'22 19;yt?
S"'&OYP'X ~ ~ ~ ~ ~ ~ J11 AREr' CBFNVIi G~oTW

91'9232)h!")…'- i7 (4 -,94-Iri _. '-22''1 ' 2F(-1 4720 91 ~ 56



Robert E FeldmanA

Fedra Deost nsuane orpra o

Masinghon0 D 2006 2

Roeart Mr Feldman,
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charter in Utah As a community banker t believe that allowing Wal-Mart to own a bank charter and potentially
open branches in it network of stores would do irreparable damage to my community and my institution and
pose a severe systemic risk to our nation's economy

Wal-Mart has stated that it intends to operate a limited ILC charter in Utah Iremain unconvinced that Wal-Mart
wil take a narrow view Management's assurances that the operation will remain narrow do not agree with the
company's history and corporate philosophy This is Wa -Mart's fourth attempt tc get into the banking business
W~al-Mart's CEO says he wants to grow the company and provide financial services to its customers One must
conclude that Wal-Mart will be amending its business plan in the future to allow a full array of banking services
We must not allow this to happen

Wal-Mart has a long history of destabilizing communities by undercutting prices of local merchants and driving
them out of business That is not a theory, it is a fact For example when Wal-Mart entered Iowa, 50% of
clothing stores, 30% of hardware stores, 42% of variety stores, 26% of department stores, and 25% of buIlding
materials stores were driven out of business Iowa consumers were not well served by eliminating Wal-Mart's
competitors and denying consumer choice Think of the economic consequences of those statistics, and the
devastating impact it had on the state of Iowa

Wal-Mart did not open stores in those communities to be civic partners with local merchants they opened
stores to drive local merchants out of business and steal their customers, which is lust what they did The
largest company in the world could do the same thing to community banks The FDIC would be ill-advised to
set this nation on a course that could result in the demise of the comuit anig nutr s eknwi
today

Congress has reaffirmed our nation's long standing policy against the mixing of banking and commerce, and
with good reason Mixinq banking and commerce would create serious conflicts of interest and distort credit
decisions The impartial allocation of credit is the linchpin of our financial system and must be preserved
Would a Wal-Mart Bank offer credit at reasonable terms to its competitors9 Would Wal-Mart require its
suppliers to bank at the Wal-Mart bank9

Even mroie importantly thie largest company in the world owning a bank would produce a dangerous
concentration of economic power and resources that would pose severe systemic nisks to our economy What
would have happened if Enron or Vvordcom owned a bank2 It could have exposed the FDIC fund to enormous
liab Iity and pulled down our entire financial system Our nation cannot afford to take that risk to save Wal-Mart
a couple of pennies on each credit and debit card transaction

For the sake of the community banks of our nation and the customers and communities we serve, do not allow
Wal-Mart to get into the bankling business Make a statement for fair comrpetition and consumer choice by
denying Wal-Mart s application for deposit insurance

Sincerely,
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Robert E Feldman
Executive Secretary
Federal Deposit Insurance Corporation
550 17th Street, N W 
Washington, DC 20429

Re Comments Regarding Wal-Mart Application for Insurance and Industrial Bank Charter

Dear Mr Feldman,

[strongly oppose the application of Wal-Mart Stores, Inc, for Federal deposit insurance coverage for an ILC
charter in Utah As a community banker I believe that allowing Wat-Mart to own a bank charter and potentially
open branches in its network of stores would do irreparable damage to my community and my institution, and
pose a severe systemic risk to our nation's economy

Wal-Mart has staled that it intends to operate a limited IL.C charter in Utah Iremain unconvinced that Wal-Mart
will take a narrow view Management's assurances that the operation will remain narrow do not agiree with the
company's history and corporate philosoohy This is Wal-Mart's fourth attempt to get into the bankling business
Wal~-Mart's CEO says he wants to grow the company and provide financial services to its customers One must
conclude that Wal-Mart will be amending its business plan in the future to allow a full array of banking services
We must not allow this to happen

W~al-Mart has a long history of destabilizing communities by undercutting prices of local merchants and dniving
them out of business That is not a theory, it is a tact For example, when Wal-Mart entered Iowa, 50% of
clothing stores, 30% of hardware stores, 42% of variety stores, 26% of department stores, and 25% of building
materials stores were driven out of business Iowa consumers were not well served by eliminating Wal-Mart's
competitors and denying consumer choice Think of the economic consequences of those statitis are the
devastating impact it had on the state of Iowa

Wal-Mart did not open stores in those communities to be civic partners with local merchants, they opened
stores to drive local merchants out of business and steal their customers, which is just what they di d The
largest company in the world could do the same thing to community banks The FDIC would be it-advised to
set this nation on a course that could result in the demise of the community banking industry as we know it
today

Congress has reaffirmed our nation's long standing policy against the mixing of banking and commerce and
with good reason Mixino banking and commerce would create serious conflicths of interest and distort credit
decisions The impartial allocation of credit is the linch'pin of our financial system and must be preserved
Wouild a Wal-Mart Bank offer credit at reasonable terms to its competitors2 Would WaILMart require its
suppliers to bank at the Wal-Mart bank?~

Even mui i mportantly, the largest company in the world owning a bank would produce a dangerous
concentration of economic power and resources that would pose severe systemic nisks to our economy What
would have happened if Enron or VNordcom owned a bank' It could have exposed the FDIC fund to enormous
liability and pulled down our entire financial system Our nation cannot afford to take that risk to save Wal-Mart
a cajole of oenniies on each credit and debit card transaction

For the sake of the community banks of our nation and the customers and communities we serve, do not allow
Wal-Mart to get into the banking business Make a statement for tair comoetition and consumer choice b
denying Wal-Mart's application for deposit insurance

Sin cerely ~ ~ & L~
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March 8 2006

Robert E Feldman
Executive Secretary
Federal Deposit Insurance Corporation
550 17th Street, N W
Washington, D C 20429

Re Comments Regarding Wal-Mart Application for Insurance and lndustrial Bank Charter

Dear Mr Feldman,

I strongly oppose the application of Wal-Mart Stores, Inc, for Federal deposit insurance coverage for an ILC
charter in Utah As a community banker, believe that allowing Wal-Mart to own a bank charter and potentially
open branches in its network of stores would do irreparable damage to my community and my institution and
pose a severe systemic risk to our nation's economy

Wal-Mart has stated that it inends to operate a limited I LC charter in Utah I remain unconvinced that Wal-Mart
w Il take a narrow view Management's assurances that the operation will remain narrow do not agree with the
company's history and corooratephilsoh This is Wal-Mart's fourth attempt to get into the banking business
Wal-Mart's CEO says he wants to grow the company and provide financial services to its customers One must
conclude that Wal-Mart will be amending its business plan in the future to allow a full array of banking services
We must not allow this to happen

Wal-Mart has a long hIdstory of destabilizing communities by undercutting prices of local merchants and dniving
them out of business That is not a theory, it is a fact For example when WaL-Mart entered Iowa, 50% of
clothing stores, 30% of hardware stores, 42% of variety stores, 26% of department stores, and 25% of building
materiats stores were driven out of business Iowa consumers were not well served by eliminating Wal-Mart's
competitors and denying consumer choice Think of the economic consequences of those statistics, and the
devastating impact it had on the state of Iowa

Wal-Mart did not open stores in those communities to be civic partners with local merchants they opened
stores to drive local merchants out of business and steal their customers, which is just what they did The
largest company in the world could do the same thing t0 community banks The FDIC would be ill-advised to
set this nation on a course that could result in the dermise of tecmuiybnigidsr sw nwi
today

Congress has reaffirmed our nation's long standing policy against the mixing of banking and commerce, and
with good reason Mixing banking and commerce would create serious conflicts of interest and distort credit
decisions The impartial allocation of credit is the linchpin of our financial system and must be preserved
Would a Wal-Mart Bank offer credit at reasonable terms to its competitors? Would Wal-Mart require its
suppliers to bank at the Wal-Mart bank'

Even more importantly, the largest company in the world owning a bank woulo produce a dangerous
concentration of economic power and resources that would pose severe systemic risks to our economy What
wouldt have happened if Enron or Wordcom owned a bank2 It could have exposed the FDIC fund to enormous
liability and pulled down our entire fi'ancial system Our nation cannot afford to take that rnsk to save Wal-Mart
a coupeoa enecotahcei addbtcr tascin

Foi the sake of the community banks of our nation and the customers and communities we serve, do not allow
Wal-Mart to get into the banking business Make a statement for fair competition and consumer choice bt~

dning Wal-Mart's aplcation for deposit insurance

Sincerely,
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March 8, 2006

Robedt E Feldman
Executive Secretary
Federal Deposit Insurance Corporation
550 17th Street, N W
Washington, D C 20429

Re Comments Regarding Wal-Mart Application for Insurance and Industrial Bank Charter

Dear Mr Feldman,

I strongly oppose the application of Wal-Mart Stores, Inc , for Federal deposit insurance coverage for an lCG
charter in Utah As a community banker I believe that allowing Wal-Mart to own a bank charter and potentially
open branches in its network of stores would do irreparable damage to my community and my institution, and
pose a severe systemic risk to our nation's economy

W~al-Mart has staled that it intnds to operate a limited JLC charter in Utah I remain unconvinced that Wal-Mart
w Il take a narrow view Maaeetsasrne htteoeainwl eain narrow do not agree with the
companyshsoyadcroaehiooy This is Wal-Mart's fourth attempt to get into the banking business
Wal-Mart's CEO says he wants to grow the company and provide financial services to its customers One must
concluide that Wal-Mart w Il be amending its business plan in the future to allow a full array of banking services
We must not allow this to happen

Wa -Mart has a long history of destabilizing communities by undercutting prices of local merchants and driving
them out of business That is not a theory it is a tact For example, when Wal-Mart entered Iowa, 50% of
clothing stores, 30% of hardware stores, 42% of variety stores, 26% of department stores, and 25% of building
materials stores were driven out of business Iowa consumers were not well served by eliminating Wal-Mart's
competitors and denying consumer choice Think of the economic consequences of those statistics and the
devastating impact it had on the state of Iowa

Wal-Mart did not open stores in those communities to be civic partners with local merchants they opened
stores to drive local merchants out of business and steal their customers, which is lust what they did The
largest company in the world could do the same thing to community banks The FDIC would be ill-advised to
set this nation on a course that could result in the demise of the community banking industry as we know it
today

Congress has reaffirmed our nation's long standing policy against the mixing of banking and commerce, and
with good reason Miigbnigadcmec ol raesros conflicts of interest and distort credit
decisions The impartial allocation of credit is the linchpin of our financial system and must be preserved
W~ould a Wal-Mart Bank offer credit at reasonable terms to its competitors'? Would Wal-Mart require its
suppliers to bank at the Wial-Mart bank'

Even more imporiantly the largest company in tne world owning a bank woulo produce a dangerous
concentration of economic power and resources that would pose severe systemic risks to our economy What
would have happened if Enron or 'iordcom owned a bank2 It could have exposed the FDIC fund to enormous
liability and pulled down our entire financial system Our nation cannot afford to take that nisk to save Wal-Mart
a couple of pennies on each credit and debit card transaction

Foi the sake of the community banks of our nation and the customers and communities we serve do not allow
Wal-Mart to get into the banking business Make a statement for fair competition and consue hiebdeyig Wl-ar'sap lctiof r dostinuac

Sincerely.
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March 8, 2006

Robert E geldinnan
Executive Secretary
Federal Deposit Insurance Corporation
550 17th Street, N W 
Washington D C 20429

Re Comments Regarding Wal-Mart Application for Insurance and Industrial Bank Charter

Dear Mr Feldman,

I strongly oppose the application of Wal-Mart Stores, Inc I for Federal deposit insurance coverage for an ILC
charter in Utah As a community banker I believe that allowing Wal-Mart to own a bank charter and potentially
open branches in its network of stores would do irreparable damage to my community and my institution, and
pose a severe systemic risk to our nation's economy

Wal-Mart has stated that it intends to operate a limited ILC charter in Utah I remain unconvinced that Wal-Mart

will take a nar ow view Maaeetsasrne htteoeainwl eannro ontarewith the
company s histor and corpoerate h ilosophy This is Wal-Mart's furth attempt to get into the banking business
Wal-Mart s CEO says he wants to grow the company and provide financial services to its customers One must
conclude that Wal-Mart will be amending its business plan in the future to allow a fult array of banking services
We must not allow this to happen

WAs-Mart has a long history of destabilizing communities by undercutting prices of local merchants and dniving
them out of business That is not a theory, it is a fact For example, when Wal-Mart entered Iowa, 50% of

clothing stores, 30% of hardware stores, 42% of variety stores, 26% of department stores, and 25% of building
materials stores were driven out of business Iowa consumers were not well served by eliminating Wal-Mart's
competitors and denying consumer choice Think of the economic consequences of those statistics and the
devastating impact it had on the state of Iowa

Wal-Mart did not open stores in those communities to be civic partners with local merchants they opened
stores to drive local merchants out of business and steal their customers, which is just what they did The
largest company in the world could do the same thing to community banks The FDIC would be ill-advised to

set this nto nacus htcudrsl ntedms ftecmuiybnigidsr sw nwi
today

Congress has reaffirmed our nation's long standing policy against the mixing of banking and commerce, and
with good reason Mixing banking and commerce would create serious conflicts of interest and distort credit
decisions The Impartial allocation of credit is the Irinchpin of our financial system and must be preserved
W-ould a Wa -Mart Bank offer credit at reasonable terms to its comrpetitors9 Would Wal-Mart require its
suppliers to bank at the Wal-Mart bank?

Even moie importantly, tine largest company in the world owning a bank would produce a dangerous
concentration of economic power and resources that would pose severe systemic nisks to our economy What
would have happened if Enron or Niordcom owned a bank? It could have exposed the F-DIC fund to enormous
lability and pulled down our entire financial system Ou aincno fodt aeta s osv a-Mart
a couple or pennies on. each credit and debit card transaction

Foi the sake of the community banks of our nation and the customers and communities we serve, dJo not allow
Wal-Mart to get into the banking business Make a statement fr fair comp etition and consumer choice by

denying*gl W-Marsapiainfrdpstnuc

Snerely
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March 6, 2006

Robert E Feldman
Executive Secretary
Federal Deposit Insurance Corporation
550 17th Street, N W,
Washington, D C 20429

Re Comments Regarding Wal-Mart Application for Insurance and Industrial Bank Charter

Dear Mr Feldman,

I strongly oppose the application of WaL-Mart Stores, Inc, for Federal deposit insurance coverage for an ILC
charter in Utah As a community bankerI believe that allowing Wal-Mart to own a bank charter and potentially
open branches in its network of stores would do irreparabl e damage to my community and my institution, and
pose a severe systemic risk to our nation's economy

Wal-Mart has stated that it intends to operate a limited ILO charter in Utah Iremain unconvinced that Wal-Mart
will take a narrow view Management's assurances that the operation will remain narrow do not agree with the
company's history and corporate philosop~hy This is Wal-Mart's fourth attempt to gel into the banking business
WaL Mart's CEO says he wants to grow the company and provide financial services to its customers One must
conclude that Wal-Mart will be amending its business plan in the future to allow a full array of banking services
We must not allow this to happen

Wal-Mart has a long history of destabi lizing communities by undercutting prices of local merchants and driving
them out of business That is not a theory, it is a fact For example, when Wal-Mart entered Iowa, 50% of
clothing stores, 30% of hardware stores, 42% of variety stores, 26% of department stores, and 25% of building
materials stores were driven out of business Iowa consumers were not well served by eliminating Wal-Mart's
competitors and denying consumer choice Think of the economic consequences of those statistics, and the
devastating impact it had on the state of Iowa

Wal-Mart did not open stores in those communities to be civic partners with local merchants, they opened
stores to drive local merchants out of business and steal their customers, which is lust what they did The
largest company in the world could do the same thing to community banks The FDIC would be ill-advised to
set this nation on a course that could result in the demise of the community bankino industry as we know it

Congress has reaffirmed our nation's long standing policy against the mixing of banking and commerce, and
with good reason Mixing banking and commerce would create serious conflicts of interest and distort credit
decisions The impartial allcoaltion of credit is the linchpin of our financial system and must be preserved
Would a Wal-Mart Bank offer credit at reasonable terms to its competitors? Would Wal-Mart require its
suppliers to bank at the Wal-Mart bank?

Even Mone 'mportantly the largest company in the world owning a bank would produce a dangerous
concentration of economic power and resources that would pose severe systemic nisks to our economy What
would have happened if Enron or '/ordcom owned a bank? It could have exposed the FDIC fund to enormous
liability and pulled down our entire financial system Our nation cannot afford to take that risk to save Wal-Mart
a couple of pe~njes on each credit and debit card transaction

For the sake of the community banks of our nation and the customers and communities we serve, do not allow
W~alMart to get into the banking business Make a statement for fair compe titon and consumer choice by
denying Wal-Mart's application for deposit insurance
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Matrc 8, 2006

Robert E Feldman
Executive Secretary
Federal Deposit Insurance Corporation
550 17th Street, NWV
Washington, D C 20429

Re Comments Regarding Wal-Mart Application for Insurance and Industrial Rank Charter

Dear Mr Feldman,

Istrongly oppose the application of Wal-Mart Stores, [nc , for Federal deposit insurance coverage for an ILC

charter in Utah As a community bankerI believe that allowing Wal-Mart to own a bank charter and potentially
open branches in its network of stores would do irreparabl e damage to my community and my institution, and
pose a severe systemic risk to our nation's economy

Wal-Mart has stated that it intends to operate a limited ILC charter in Utah I remain unconvinced that War-Mart
will take a narrow view Management's assurances tha teorainwlrminarwdootgeeith the
company's history and corporate philosophy This is VWal-Mart's fourth attempt to get into the banking business
Wal-Mait's CEO says ~he wants to -grow the company and provide financial services to its customers One must
conclude that Wal-Mart will be amending its business plan in the future to allow a full array of banking services
We must not allow this to happen

VWal-Mart has a long history of destabilizing communities by undercutting prices of local merchants and driving
them out of business That is not a theory, it is a fact For example when Wal-Mart entered Iowa 50% of
clothing stores, 30% of hardware stores, 42% of variety stores, 26% of department stores, and 25% of building
materials stores were driven out of business Iowa consumers were not well served by eliminating Wal-Mart's
competitors and denying consumer choice Think of the economic consequences of those statistics, and the
devastating impact it had on the state of Iowa

Wal-Mart did not open stores in those communities to be civic partners with local merchants they opened
stores to drive local merchants out of business and steal their customers, which is lust what they did The
largest company in the world could do the same thing to community banks The FDIC would be ~ll-advised to
set this nation on a course that could result in the demise of the community banking industry as we know it

today

Congress has reaffrirmed our nation's long standing policy against the mixing of banking and commerce, and
with good reason Mixing banking and commerce would create serious conflicts of interest and distort credit

decisions The impartial allocation of credit is the linchpin of our financial system and must be preserved
Wo-uld a Wal-mart Bank offer credit at reasonable terms to~ its competitors5 Would Wal-Mart require its
suppliers to bank at the Wal-Mart bank9

Even moie impontantly, tne largest company in the wono owning a cank would produce a dangerous
concentration of economic power and resources that would pose severe systemic risks to our economy What
would have happened if Enron or Nordcom owned a bank9 It could have exposed the FDIC fund to enormous
liability and pulled down our entire financial system OuIaincno fodt tk htrs osv a-Mart

a couts ofpennis on ach cedit nd deit c rd rasaction

For the sake of the community banks of our nation and the customers and corrmunities we serve, do niot allow
Wal-Mart to get into the banking business Make a statement for fair competition and consumer choice by
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March 8, 2006

Robert E Feldman
Executive Secretary
Federal Deposit Insurance Corporation
550 17th Street, NWI
Washington D C 20429

Re Comments Regarding Wal-Mart Application for insurance and Industrial Bank Charter

Dear Mr Feldman,

I strongly oppose the application of Wal-Mart Stores, Inc , for Federal deposit insurance coverage for an PLC

charter in Utah As a community banker, I believe that allowing Wal-Mart to own a bank charter and potentially

open branches in its network of stores would do irreparable damage to my community and my institution, and

pose a severe systemic risk to our nation's economy

Wat-Mart has stated that it intends to operate a lI mited ILC charter in Utah Iremain unconvinced that Wal-Mart

will take a narrow view Manaoemnent's assurances that the operation will remain narrow d o ge with the

company s history andj comrt hiooh This is Wal-Mart's fourth attempt to get into the banking business

vWal-Marts CEO says he wants to grow the company and provide financial services to its customers One must

conclude that Wal-Mart will be amending its business plan in the future to allow a full array of banking services
We must not allow this to happen

W~al-Mart has a long hIdstory of destabilizing communities by undercutting prices of local merchants and dniving

them out of business That is not a theory, it is a tact For example when Wal-Mart entered Iowa, 50% of

clothing stores. 30% of hardware stores, 42% of variety stores, 26% of department stores, and 25% of buIlding
materials stores were driven out of business Iowa consumers were not well served by eliminating Wal-Mart's

competitors and denying consumer choice Think of the economic consequences of those statistics, and the
devastating impact it had on the state of Iowa

Wal-Mart did not open stores in those communities to be civic partners with local merchants they opened

stores to drive local merchants out of business and steal their customers, which is lust what they did The
largest company in the world could do the same thing to community banks The FDIC would be ill-advised to

set ti s nation on a course that could result in the demise of the community bankinognusr as we know it

today

Congress has reaffirmed our nation's long standing policy against the mixing of banking and commerce, and

with good reason MixIno bankin and commerce would create serious conflicts of interest and distort credit

decisions The impartial allocation of credit is the linchpin of our financial system and must be preserved
Would a WAal-Mait Bank offer credit at reasonable terms to its competitors9 Would Wat-Mart require its
suppliers to bank at the Alal-Mart bank'

Even rnoie importantly the largest company in the world owning a bank would produce a dangerous

concentration of economic power and resources that would pose severe systemic nisks to our economy What
would have happened if Enron or ',Vordomn owned a bank2 It could have exposed the FDIC fund to enormous

liability and pulled down our entire frirancial system Ou aincno fodt aeta s osv a-Mart
a ccol of oenes n ech redt ad dbit car tinsaction

Foi the sake of the community banks of our nation and the customers and communibies we serve, do not allow

Wal-Mart to get into the banking businessMaeasaeetfraicooton nd osurchceb
penyno Wai-Martsa apl~ion fo eoi nuance

Sincerely
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